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PRESS NOTE 






FOR IMMEDIATE RELEASE
LNJ Bhilwara Group achieves Financial Closure for its 120 MW Hydro Electric Project in Nepal.

New Delhi, January 9, 2012: Bhilwara Energy Limited (BEL), the flagship entity of LNJ Bhilwara Group in the power sector business, announced on Monday that its 120 MW Likhu IV Hydro Electric Project in Nepal has received thumbs up from a consortium of Indian and Nepali Banks who have pledged INR 6,630 Million to its 120 MW Likhu IV Hydro Electric Project in Nepal being developed by a SPV of Bhilwara Energy Limited. This SPV, M/s Green Venture Pvt Ltd, is registered in Nepal and is a Joint Venture Company with M/s Triveni Energy of Nepal.

BEL Managing Director Mr Riju Jhunjhunwala said, “This would be the Group’s first overseas venture in Hydro Electric space. We are proud to be first amongst Indian Power Developers to have taken up steps for development of Hydro Power potential of Nepal and also to export power from Nepal to India. This would not only help Nepal in harnessing of its hydro power potential and address its own growing needs of power but also help India in terms of supply of much needed power.” He further added that the SPV Company has already acquired over 90% of the required project land and started preconstruction activities. The LNJ Bhilwara Group, having financial capacity as well as technical expertise, is fully geared up to take up the project construction in full swing very soon and quite hopeful to commission it within the given time schedule”. 

BEL CEO Mr O P Ajmera said that the total capital out lay for the project is INR 10,200 Million. IDBI Bank was mandated for syndication of loans. The Project has been approved for a total loan of INR 6,630 Million by consortium of Indian and Nepali Bankers with IDBI Bank Ltd being The Lead Lender and others members of the Consortium being : Oriental Bank of Commerce, Punjab & Sind Bank, Exim Bank, PTC Financial Services and Everest Bank of Nepal.

“As per Nepal India Cooperation on Hydropower (NICOH), current estimates are that Nepal has approximately 42,000 MW of economically feasible hydropower potential. However, the present situation is that Nepal has developed only approximately 600 MW of hydropower. Therefore, bulk of the economically feasible generation has not been realized yet. “added Mr Jhunjhunwala. 

LNJ Bhilwara Group is among the pioneers of hydro power generation in the country and had established country’s first hydro-power project financed by the International Finance Corporation, Washington. Between its two Group companies in Malana Power Company Limited and AD Hydro Power Ltd, the Group has an installed capacity of about 300 MW. While work on another 800-MW hydro power project in Tawang in Arunachal Pradesh is already underway. The Group is also venturing into Wind power generation with modest beginning to set up 50 mw wind farm in Satara Dist of Maharastra State, which is likely to be commissioned by March 2012  

Other LNJ Bhilwara Group companies HEG Ltd (NSE: HEG; BSE: 509631) and RSWM Ltd (NSE: RSWM; BSE: 500350) hold 28.90 percent and 19.51 percent respectively in BEL. The balance is held by the promoters directly. 

About BEL…
Encompassing its Power Vision, the LNJ Bhilwara group has consolidated its core strengths into the Power Sector, by incorporating Bhilwara Energy Limited (BEL) in the year 2006. BEL is the principal holding company for all the power ventures of the Bhilwara group. The formation of BEL reinforces the group’s incisive focus on the Power Sector and its firm determination to attain the expansion of its power generation capacity swiftly, which is aimed to reach 2,900 MW by 2017 in renewable sector. The company currently has two Hydro Power Projects operational, one 86 MW and another 192 MW.  BEL holds 51 percent equity stake in Malana Power Company Limited (Kullu), a joint venture with S N Power, Norway. It holds 44.9 percent holding of AD Hydro Power Limited (Manali) indirectly, since MPCL holds a 88 percent stake in AD Hydro Power Limited and remaining 12 percent equity is with IFC, Washington. BEL also holds 51 percent stake in power consultancy firm i.e. Indo Canadian Consultancy Services Limited a joint venture with RSW Inc. of Canada.

The company further endeavors to develop or acquire new green-field power projects in India and Nepal.

About Triveni….

Triveni Group made a modest start about 60 years ago with trading in textile goods. The Group later expanded its business in the international market and secured exclusive representations from many companies for distribution & sale of their products in Nepal.  Later the Group started diversification in 1985 and set up a number of industrial units for manufacture of refined vegetable oil, vanaspati, texturised yarn, twisted yarn, woven & dyed fabrics, cement, ETC.  It is now also engaged in real estate development, tea gardening, banking & insurance business, etc. in Nepal.
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